STIFEL

The Directors

Gran Tierra Energy Inc.
500 Centre Street S.E.
Calgary, Alberta

T2G 1A6

29 August 2024

Dear Sirs,

RECOMMENDED CASH AND SHARE ACQUISITION OF I3 ENERGY PLC (“I3
ENERGY”) BY GRAN TIERRA ENERGY INC. (“GRAN TIERRA”), (THE "ACQUISITION")

Dear Sirs
Recommended acquisition of i3 Energy Plc by Gran Tierra Energy Inc. (the “Offer”)

We refer to the scheme document (the "Scheme Document™) to be published by i3 Energy
Plc on or around the date hereof in connection with the Offer.

Stifel Nicolaus Europe Limited hereby gives it consent to the inclusion in the Scheme
Document of references to its name in the form and context in which they appear.

Yours faithfully

Callum Stewart
Investment Banking Managing Director

For and on behalf of
Stifel Nicolaus Europe Limited

150 Cheapside, London, EC2V 6ET | Phone: +44 (0) 20 7710 7600 | Fax: +44 (0) 20 77107611

Registered in England No. 03719559
Stifel Nicolaus Europe Limited | Authorised and regulated by the Financial Conduct Authority | Member of the London Stock Exchange


ROAKES
Text Box
29 August





